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PARTICIPATION AGREEMENT  
for the 

 Alta Trust Asset Class Collective Investment Trust   

Plan Fiduciary Information: 

Participating Plan Name:            

Plan Sponsor/Employer Name:           

Plan Sponsor/Employer Tax ID #:      

Form 5500 Series Filing Plan Number/3-digit Plan Number (if known):      

Address:             

City:       State:    Zip:    

Plan Fiduciary Name:         

Plan Fiduciary Role:       Trustee     Investment Manager      Plan Administrator      Other:     

Phone:      Email:         

Secondary Contact Name:         

Phone:      Email:         

Supplemental Plan Information:  
 

Plan Recordkeeper Name:         

Recordkeeper Contact:         

Phone:      Email:         

Plan Custodian:          

Plan Custody Account #:     

Phone:      Email:         

Plan Advisor Firm Name: ______________________________ Plan Advisor Name: _________________________ 

CRD#________________  REPID _______________  Line of Business_____________ 

Plan Advisor Address: ___________________________________________ City, State ______,___  Zip ___________ 

Phone:      Email:          
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Selected Collective Investment Fund(s) 

□  Alta Lord Abbett International Equity 

□  Alta Federated MDT Small Cap Core 

□  Alta Federated Hermes MDT Large Cap Growth 

□  Alta MFS International Growth 

□  Alta Columbia Contrarian Core 

□  Alta First Eagle Global Allocation Class 1 

□  Alta First Eagle Global Allocation Class 2* 

* Alta First Eagle Global Allocation Class 2 is restricted to plans that are record kept by 
TransAmerica. 

This Participation Agreement (the “Agreement”), is entered into on _______________, 20____, by and 
between Alta Trust Company, as trustee of the Trust referred to below (including any successor thereto, 
the “Trustee”), and the undersigned Plan Fiduciary acting on behalf of the Participating Plan, with reference 
to the following:   

A.   The Trustee maintains and operates a collective investment trust known as the Alta Trust 
Asset Class Collective Investment Trust (the “Trust”): 

B. The Trust is governed by the Amended and Restated Declaration of Trust of the Alta Trust 
Asset Class Collective Investment Trust, dated January 15, 2026 (the “Declaration of Trust”): 

C. Pursuant to the Declaration of Trust, the Trustee has established, or may in the future 
establish, a number of collective investment funds (individually a “Fund” and collectively the “Funds”) under 
the Trust for the investment of qualified pension, profit sharing, governmental pension plans, or other 
entities described in Appendix A, Section 5.d.  The currently established Fund(s) are listed on Appendix B 
attached hereto.   

D. The Participating Plan desires to include one or more of the Funds as an investment in its 
plan (the “Plan”). 

Now, therefore, the Trustee and Plan Fiduciary agree as follows: 

 1. Participation in Trust.  The Participating Plan hereby elects to participate in the Trust and 
to invest assets of the Participating Plan in one or more of the Funds under the terms and conditions of the 
Declaration of Trust and this Agreement as set forth below and in the Appendices attached hereto.  The 
provisions of the attached Appendices are incorporated herein and shall be treated as provisions of this 
Agreement for all purposes as though set forth herein.  The Funds selected by the Participating Plan at the 
date hereof are set forth above. The Plan Fiduciary of the Participating Plan acknowledges that it has read 
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and understands the provisions of this Participation Agreement, including the Appendices hereto, 
understands and accepts any risk factors described in Appendix A, and acknowledges that it is solely 
responsible for selecting the Fund(s) as an investment in the Participating Plan. 

 2.   Purchase of Units.  The Participating Plan hereby agrees to purchase, from time to time, 
Units (as described in the Declaration of Trust) of the Fund or Funds (including the respective Share 
Classes thereof, as such term is defined in the Declaration of Trust). Initial payment for such Units shall be 
made in cash in immediately available funds simultaneously with the execution of this Agreement or upon 
such later date as may be agreed upon by the Trustee and the Plan Fiduciary.  Upon receipt of such 
payment, the Trustee will cause to be established respective accounts (the “Accounts”) within the respective 
Funds on behalf of the Participating Plan. The Accounts shall consist of Units of the respective Funds, 
based on the amount of such payment and such other amounts as may hereafter be deposited on behalf 
of the Participating Plan, or as may hereafter be withdrawn on behalf of the Participating Plan, in connection 
with subsequent acquisitions or dispositions respectively, of Units, as adjusted pursuant to the Declaration 
of Trust. 

 3. Withdrawal from Fund.  A Participating Plan may not withdraw assets from a Fund 
(“Withdrawal”) unless a Plan Fiduciary provides a written or electronic notice, in such a manner and at the 
time specified below (or at such time as the Trustee prescribes), and Trustee acknowledges receipt of the 
notice, of the Participating Plan’s intention to make such Withdrawal (“Withdrawal Request”) on a given 
date (“Withdrawal Date”); provided that the foregoing requirement shall not apply to Participant or 
beneficiary-initiated withdrawals.  No such request or notice may be canceled or countermanded after the 
Valuation Date.  Any non-Participant or non-beneficiary-initiated Withdrawal Requests initiated by a 
Participating Plan requires notice to the Trustee of not less than five (5) Business Days prior to the proposed 
Withdrawal Date.  If a Participating Plan fails to provide such advance notice, the Withdrawal Request may 
be rejected by the Trustee.  If the Withdrawal Request is not rejected, it shall be subject to a redemption 
fee of three percent (3%) of the amount withdrawn, payable to the Trust, to cover the Trust’s costs of 
managing the redemption.  Withdrawn amounts shall be paid by the Trustee to the Participating Plan 
promptly, but in any event within ten (10) Business Days following its receipt of a Withdrawal Request. 

To the extent the assets of the Alta First Eagle Global Allocation Fund are allocated to the Transamerica 
Stable Value insurance contract, withdrawals from such Fund will be subject to additional withdrawal 
restrictions, as described in Appendix D or can be found at www.trustalta.com/AltaAssetManaged. 

 4. Fees.  The Participating Plan agrees that the Trustee shall be compensated for the 
services provided under this Agreement in accordance with the Declaration of Trust, this Agreement and 
CIT Investor Disclosure (the “Offering Documents,”) which may be modified by the Trustee from time to 
time.  Such fees shall be charged against the assets of the Funds under Trustee's management as set forth 
in Appendix C. The fees of the investment manager as defined in ERISA (the “Investment Manager”) 
engaged by the Trustee to make investments for the Fund(s) shall also be charged against the assets of 
the Fund(s).  The service fee shown in Appendix C shall be deducted from the assets of each Fund and 
paid to third parties for custody, recordkeeping or other services on behalf of the Participating Plan.  The 
Plan Fiduciary, on behalf of itself and the Participating Plan, acknowledges and agrees that it has reviewed 
the fees described in Appendix C and all other fees and expenses disclosed in the Offering Documents that 
will be paid from the Funds, including any shareholder service fees, and acknowledges that the fees are 
reasonable, and that it has selected the Funds as investment options with full knowledge of such fees.  The 
reasonable expenses incurred by the Trustee in the administration and operation of the Fund(s) may be 

http://www.trustalta.com/AltaAssetManaged
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charged pro rata to the Fund(s), in the discretion of the Trustee. Such expenses may include, but are not 
limited to, the expenses incurred by the Trustee as provided in the Declaration of Trust.  The fees and 
expenses reflected in Appendix C do not include the investment costs of the assets in which the Fund(s) 
are invested. 

 5. Term and Termination.  This Agreement shall become effective on the date of its 
acceptance by the Trustee and shall continue in effect from year to year thereafter for so long as the 
Participating Plan maintains an interest in the Funds, subject to termination as provided herein.  This 
Agreement may be terminated by Trustee or by the Participating Plan upon 30 days’ advance notice to the 
other party in accordance with Section 7 of this Agreement, or such shorter notice as agreed to by the 
parties. Upon termination by the Participating Plan, Trustee shall withdraw the assets of the Participating 
Plan from the Funds and shall remit the assets as directed by the fiduciary of the Participating Plan. During 
the interim between notice of termination and the date of payment upon withdrawal, Trustee shall continue 
to perform its duties in accordance with this Agreement with respect to assets of a Participating Plan 
remaining in the Funds and shall continue to be paid the fees set forth in detail in Appendix C of this 
Agreement. 

 6. Amendment.  This Agreement may be amended including without limitation the services 
to be provided by Trustee or the fees charged by Trustee, in the manner set forth herein and consistent 
with the procedure described in Department of Labor Advisory Opinion 97-16A or by written consent of both 
parties.  Trustee may propose to increase or otherwise change the fees charged, to change the services 
provided or otherwise modify this Agreement by giving the Participating Plan not less than 60 days’ advance 
notice of the proposed change.  The notice shall be given in the manner described in this Agreement.  The 
notices will (1) explain the proposed modification of the fees, services or other provision; (2) fully disclose 
any resulting changes in the fees to be charged as a result of any proposed change in the services or other 
changes to this Agreement; (3) identify the effective date of the change; (4) explain the Participating Plan’s 
right to reject the change or terminate this Agreement; and (5) state that pursuant to the provisions of this 
Agreement, if the Participating Plan fails to object to the proposed change(s) before the date on which the 
change(s) become effective, the Participating Plan will be deemed to have consented to the proposed 
change(s). 

 7. Notices.   Any notice under this Agreement shall be in writing and shall be effective when 
actually received and will be sent by hand-delivery, first class or certified mail return receipt requested, 
facsimile transmission or via electronic mail at the address of the party to whom the notice is directed.  The 
address of the Participating Plan as indicated above to this Agreement, and the address of the Trustee is 
set forth below.  Any party may specify another address by written notice to the other party. 
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Any notice under this Agreement shall be deemed effective upon receipt and shall be in writing and (a) 
delivered personally, (b) electronically, (c) sent by commercial overnight courier with written verification of 
receipt, or (d) sent by certified or registered U.S. mail, postage prepaid and return receipt requested to the 
address of the Participating Plan as indicated above in this Agreement, or the address of the Trustee as 
set forth below.  Any party may specify another address by written notice to the other party. 

Alta Trust Company 
3500 S. Phillips Avenue, Suite 201 
Sioux Falls, SD 57105 
Phone:  303-996-3781 
Email:  compliance@trustalta.com 

 8. Arbitration.  Except for any matter with respect to which South Dakota banking law forbids 
arbitration, all disputes arising out of or in connection with this Agreement or the Declaration of Trust will 
be settled by arbitration, to be conducted pursuant to the commercial arbitration rules of the American 
Arbitration Association. All arbitration proceedings will take place only in South Dakota or such other 
location agreed to by the parties.  To the extent not preempted by federal law, South Dakota statutory law 
(including without limitation, the statutes governing the award of damages and arbitration) and South 
Dakota common law will control during arbitration. All parties waive any right any of them may have to 
institute or conduct litigation or arbitration in any other forum or location, or before any other body. 
Arbitration is final and binding on the parties. An award rendered by the arbitrator(s) may be entered in any 
court having jurisdiction over the pertinent party. The prevailing party in any arbitration will be entitled to 
reasonable attorney's fees and costs, including fees and costs on appeal. 

 9. Miscellaneous.  This Agreement shall be binding upon the parties and their successors 
and assigns.  This Agreement and the obligations of the parties, including without limitation the applicability 
of state banking and securities laws, shall be governed by and interpreted under the laws of the state of 
South Dakota, to the extent not preempted by federal law.  This Agreement and its Appendices, together 
with the Declaration of Trust, as amended, and any written amendments agreed to as provided in Paragraph 
6, is the entire agreement between the Participating Plan and Trustee regarding the subject matter of this 
Agreement. 

 10. Reliance.  The Participating Plan specifically authorizes the person or persons identified 
in a separate notice delivered to and acknowledged by Trustee as authorized persons (each an “Authorized 
Person”) to communicate directions, instructions or other notices on its behalf to Trustee. The Participating 
Plan hereby agrees to indemnify and defend Trustee against any liability or expense (including reasonable 
attorneys’ fees and costs) arising from Trustee's reliance on any direction, instruction, or other notice given 
to Trustee by an Authorized Person on the Participating Plan's behalf unless Trustee has received express 
written notice from the Participating Plan that the authorization described above is no longer effective. 
Participating Plan will communicate or cause to be communicated all directions, instructions or other notices 
on its behalf to Trustee through an Authorized Person, named below, until and unless another relationship 
acceptable to Trustee is established. 

mailto:compliance@trustalta.com
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 11. Securities Lending.    The Plan Fiduciary understands and agrees that the Trustee may 
engage in securities lending as provided in Section 3.05 of the Declaration of Trust.  Such securities lending 
shall be effected in compliance with the conditions of Prohibited Transaction Class Exemption 2006-16, as 
it may be amended from time to time, or any successor or replacement exemption.  The Plan Fiduciary 
acknowledges and agrees that (a) assets of the Trust may be invested in other investment vehicles, 
including other collective investment trusts and the funds therein established and maintained by the Trustee 
(“Other Trustee Sponsored Funds”), as provided in Section 3.03(b) of the Declaration of Trust, (b) the 
Investment Manager may select Other Trustee Sponsored Funds as investment options within the Trust 
Fund. (c) the Trustee may engage in securities lending as described herein with the assets of the Other 
Trustee Sponsored Funds, and (d) in addition to the fees provided for under Section 4 above and as set 
forth in Appendix C, Trustee shall also be entitled to receive additional fees in connection with such 
securities lending, as set forth in Appendix C-1.   

 12. Short Term Investment Funds.  The Plan Fiduciary understands and agrees that the 
Trustee has established a Short Term Investment Fund (STIF) in which cash assets of the Trust shall be 
invested in accordance with the terms and conditions of Section 3.08 of the Declaration of Trust.  The 
Trustee shall be entitled to compensation paid out of the STIF as set forth on Appendix A to the Declaration 
of Trust.  The creation and operation of the STIF will comply with the requirements set out in regulations of 
the Comptroller of the Currency at 12 CFR 9.18(b)(4)(iii). By executing this Participation Agreement, the 
Plan Fiduciary understands and agrees that the STIF will be an investment of the Trust and that cash assets 
of the Trust shall be invested in the STIF in accordance with the terms of the STIF Declaration of Trust.     

13. Return of Excess Distributions.      If a Participating Plan receives a distribution from the 
Trust, whether on withdrawal from a Fund or upon termination of the Trust, which exceeds the value of the 
Participating Plan’s beneficial interest in the Trust (an “Excess Distribution”), as determined by the Trustee, 
such Participating Plan shall repay the amount of the Excess Distribution to the Trustee not later than 30 
days after the Participating Plan has been given notice of the Excess Distribution.  The notice shall be given 
as soon as reasonably practicable after the date of the event giving rise to the Excess Distribution.   If the 
amount of the Excess Distribution is not repaid within 30 days after notice from the Trustee, interest shall 
accrue on the amount of the Excess Distribution at the rate of 12% per annum until paid.   When received, 
a returned Excess Distribution and any interest paid thereon shall be deposited to the Fund or Funds from 
which the Excess Distribution was paid (in the case of a Participating Plan’s withdrawal) or shall be 
distributed pro rata by the Trustee to Participating Plans that received any under-distribution upon 
termination of the Trust.  Notwithstanding anything to the contrary in the Declaration of Trust, the obligation 
of a Participating Plan that receives an Excess Distribution to return the amount to the Trustee and any 
interest thereon shall constitute a recourse obligation of the Participating Plan.  The Trustee shall make the 
determination of whether any Excess Distributions occurred as soon as reasonably practicable after the 
withdrawal of a Participating Plan from a Fund or the termination of the Trust that gave rise to the Excess 
Distributions.  This provision shall survive the termination of the Fund or Trust, and the obligation of 
Participating Plans to refund an Excess Distribution shall remain in effect notwithstanding their withdrawal 
from a Fund or a termination of the Trust.   

In witness whereof, the parties have caused this Agreement to be signed by persons authorized as of the 
date first above written.  
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Participating Plan  Alta Trust 

Signed:   Signed:  

Printed Name:   Printed Name:  

Plan Fiduciary Title:   Title:  
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APPENDIX A 
Terms and Conditions of Agreement  

The following terms and conditions are incorporated into this Participation Agreement. 

1. Appointment of Trustee.  The Participating Plan appoints the Trustee as a trustee of the 
Participating Plan with respect to the assets of the Participating Plan placed under management of the 
Trustee, and all earnings and profits thereon, under the terms of this Agreement and the Declaration of 
Trust.  The Trustee accepts its appointment by the Participating Plan and agrees that during the term of 
this Agreement, it will manage the assets of the Participating Plan delivered hereunder in accordance with 
the Declaration of Trust, the investment policies of the Fund(s), and the Terms of this Agreement.  

2. Declaration of Trust.  The Declaration of Trust, as it may be amended from time to time, is 
incorporated into and made a part of this Agreement. The Trustee may amend the Declaration of Trust at 
any time, in its sole discretion, as provided therein. The Plan Fiduciary acknowledges receipt of a copy of 
the Declaration of Trust, has reviewed the terms thereof, and adopts, accepts, and agrees that the 
Participating Plan shall be bound by all of the terms and provisions of the Declaration of Trust.  Trustee 
shall be responsible only for the investment and custody of the assets accepted by it and shall have no 
other duties with respect to the Trust, the Funds or the Participating Plan except as specified herein and in 
the Declaration of Trust.  Trustee shall have all necessary authority to discharge these responsibilities.  
Assets of the Participating Plan managed under this Agreement may be commingled with assets of other 
tax qualified employee benefit trusts in the Trust and the Funds. 

3. Management of Assets.  Assets of the Participating Plan shall be delivered to Trustee from time 
to time. Trustee shall hold the assets as part of one or more Funds as the case may be. Trustee is 
authorized to invest the Participating Plan assets delivered to it in the Fund or Funds as directed by the 
Plan Fiduciary.  Trustee shall be responsible only for the investment and custody of the assets accepted 
by it and shall have no other duties except as specified herein and in the Declaration of Trust. Trustee shall 
have all necessary authority to discharge these responsibilities.  The Participating Plan hereby appoints the 
investment manager named in Appendix B of this Agreement to serve as the investment manager for its 
plan assets that are invested in any Fund(s) detailed in this Agreement. 

4.  Role of Trustee.  Pursuant to the authorization and limitations set forth in the Declaration of Trust, 
Trustee shall have sole authority to select the investments held by any Fund or designate an investment 
manager as defined in the Employee Retirement Income Security Act of 1974, as amended (“ERISA”) to 
select such investments. To the extent that the Participating Plan invests part or all of its assets in a Fund 
or Funds, Trustee shall be responsible for investing the Participating Plan’s assets in such Fund according 
to the investment guidelines established for such Fund. Trustee acknowledges that it is a fiduciary as 
defined by ERISA with discretionary investment authority with respect to the assets of the Participating Plan 
invested in the Funds. Such fiduciary responsibility shall be limited only to the selection of the investments 
held within each Fund.  
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5. Representations and Warranties of the Participating Plan.  The Participating Plan represents 
and warrants to the Trustee the following: 

 a. The person signing this Agreement on behalf of the Participating Plan is the responsible 
plan fiduciary of the Participating Plan (the “Plan Fiduciary”) with full power to execute this Agreement and 
to appoint the Trustee and, if the Participating Plan is subject to ERISA, to authorize the Trustee to appoint 
an investment manager as defined in ERISA.  Plan Fiduciary has full power and authority under the 
provisions of the applicable instruments governing the Participating Plan, to execute, deliver and perform 
the obligations under this Agreement on behalf of the Participating Plan. The execution and delivery of this 
Agreement and the appointments and investments contemplated hereby have been duly authorized in 
accordance with the provisions of the instruments governing the Participating Plan and are in accordance 
with all requirements applicable to the Participating Plan’s governing instruments and under ERISA or other 
applicable law. This Agreement constitutes a valid and binding obligation of the Participating Plan 
enforceable against the Participating Plan in accordance with its terms. 

 b. If the Participating Plan is subject to ERISA, Plan Fiduciary is either a “named fiduciary” 
(within the meaning of section 402(a)(2) of ERISA) of the Participating Plan, a person designated by such 
a named fiduciary pursuant to section 405(c)(1)(B) of ERISA or the plan trustee (as described in section 
403(a) of ERISA) of the Participating Plan. This Agreement constitutes the valid and binding undertaking 
of Plan Fiduciary and the Participating Plan enforceable in accordance with its terms. No consent of any 
person, and no license, permit, approval or authorization of, exemption by, report to, or registration, filing 
or declaration with, any governmental authority is required to be obtained by Plan Fiduciary or the 
Participating Plan in connection with the execution, delivery and performance by Plan Fiduciary or the 
Participating Plan of this Agreement, other than those already obtained. 

 c. The Plan Fiduciary has the requisite knowledge and experience in financial and business 
matters to be capable of evaluating the merits and risks of this investment and to be capable of protecting 
the Participating Plan’s interests in connection with this transaction. 

 d. The Participating Plan is eligible to invest in the Funds (“Eligible Plan”) by meeting one of 
the following qualifications:  

  (i) any employee benefit trust qualified under Section 401(a) of the Internal Revenue 
Code of 1986, as amended (the “Code”), and that is exempt from taxation under the provisions of Section 
501 (a) of the Code, including church plans excluded from the definition of investment company under the 
Investment Company Act of 1940 as amended (“40 Act”); 

  (ii)  a governmental plan as defined in Sections 414(d) or eligible governmental plans 
as defined in Section 457(b) and 457(g) of the Code;  

  (iii)  assets of retirement plans of state or local governments or assets of state or local 
governments intended for use in satisfying an obligation to provide retirement benefits, provided that such 
plan or governmental unit is described in Section 818(a)(6) of the Code. 
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  (iv) retirement income accounts under Section 403(b)(9) of the Code that are excluded 
from the definition of an investment company under Section 3(c)(14) of the 40 Act;  

  (v) a plan described in Section 1022(i)(1) of ERISA that is qualified under Section 
1081.1 of the Puerto Rico Income Revenue Code of 2011 as amended from time to time, including without 
limitation Section 1081.1(a)(2) and that is a dual qualified plan under the Code; 

  (vi) any other pension plans, trusts or other entities whose investment in the Trust 
would not jeopardize the Trust’s tax exemption under Section 501(a) of the Code, its treatment as a ‘group 
trust,’ as defined in Revenue Ruling 81-100 or its exemption for the registration requirements of the federal 
and state securities laws, all as the Trustee determines in its sole discretion; 

  (vii) other collective investment funds that limit participation to assets of entities 
identified in this Section 5.d. and that are intended to be tax-exempt group trusts under Revenue Ruling 
81-100, including any such trust that the Trustee maintains, and; 

  (viii) separate accounts of insurance companies, the assets of which are insulated from 
the claims of the insurance company’s general creditors, that limit participation to assets of entities 
described in this Section 5.d. and that are excluded from the definition of an investment company under 
Section 3(c)(14) of the 40 Act;  

The Participating Plan either (A) does not cover any self-employed individual, or (B) the requirements of 
SEC Rule 180 on investment of retirement plan assets held for self-employed individuals have been 
satisfied. 

 e. The Plan Fiduciary represents that it is the responsible plan fiduciary of the Participating 
Plan and has received the disclosures required by the applicable regulations promulgated under section 
408(b)(2) of ERISA (which disclosures are contained in this Agreement). 

 f. If a plan funded by the Participating Plan is a participant-directed individual account plan, 
the Participating Plan has complied with the requirements of the Department of Labor Regulations Section 
2550.404a-5 related to the disclosure of investment options and fees to plan participants. In addition, if the 
fiduciary of a Participating Plan wishes to be relieved of liability for the Funds selected for investment by 
plan participants, the fiduciary of the Participating Plan will distribute to plan participants disclosures that 
comply with ERISA section 404(c) and the regulations thereunder, as amended, and will provide an 
opportunity for plan participants to exercise control over their individual accounts in accordance with ERISA 
section 404(c) and the regulations thereunder, as amended.  Further, if the Participating Plan permits 
participants to direct the investment of their accounts, a fiduciary of the Participating Plan has, in 
accordance with ERISA and the regulations thereunder, as amended, selected a Fund or Funds as the 
qualified default investment alternative (“QDIA”) for the Participating Plan and will notify plan participants 
of the QDIA in accordance with the requirements of ERISA and the regulations thereunder.  The Trustee 
shall have no responsibility for compliance with any of the foregoing provisions.   
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 g. The Plan Fiduciary acknowledges that the Funds will be operated as if the Trustee is not 
required to be registered with the Commodity Futures Trading Commission (the “CFTC”) as a commodity 
pool operator pursuant to CFTC Rule 4.5(a)(3).  

 h. The Plan Fiduciary represents that no assurances or guarantees have been made to the 
Participating Plan by anyone as to whether the respective investment objectives of the Funds will be 
realized or whether any Fund’s strategies will prove successful. Plan Fiduciary recognizes that the 
Participating Plan may lose all or a portion of its investment in the Trust or its Funds.  

 i. The Plan Fiduciary understands that no United States federal or state agency or exchange 
has reviewed the Declaration of Trust, this Agreement or the Offering Documents relating to the Trust, the 
Funds or Units of the Funds, or any supplements thereto, or made any finding or determination as to the 
fairness of an investment in the Trust or the Funds. The Plan Fiduciary has read and understands the 
Offering Documents (which outline, among other things, the organization and investment guidelines of the 
Funds and some of the risks associated with an investment in the Funds). The Plan Fiduciary acknowledges 
that in connection with the subscription by the Participating Plan for Units of the Funds, Plan Fiduciary has 
relied solely upon the Offering Documents and independent investigations made by the Plan Fiduciary.  
The Plan Fiduciary further agrees that the Fund or Funds as specified below are suitable investments for 
the Participating Plan. 

 j. The representations, warranties and agreements made herein are made by the Plan 
Fiduciary with respect to the Plan Fiduciary and the Participating Plan and shall be continuous and effective 
throughout the term of this Agreement. The Plan Fiduciary shall promptly notify the Trustee of any action 
or development which jeopardizes or is reasonably expected to jeopardize the accuracy of any of the 
representations or warranties made herein. The Plan Fiduciary shall provide the Trustee, upon written 
request, with any necessary documentation to satisfy the Trustee of the Plan Fiduciary’s and/or the 
Participating Plan’s compliance with its representations, warranties and agreements in this Agreement, 
including an opinion of counsel suitable to the Trustee. In the event any representation or warranty shall be 
inaccurate or untrue at any time, or an agreement is not complied with, during the term of this Agreement, 
the Trustee may cause the termination of the Participating Plan’s participation in the Trust. 

6. Representations and Warranties of the Trustee.  Trustee represents and warrants to the 
Participating Plan the following: 

 a. The Trustee is a “bank” as defined in the 40 Act and is exempt from registration thereunder 
and has full power and authority to enter into and perform its obligations under this Agreement. 

 b. This Agreement constitutes a valid and binding obligation of the Trustee enforceable 
against the Trustee in accordance with its terms. 

 c. The Trustee has completed, obtained and performed all registrations, filings, approvals, 
authorizations, consents and examinations required by any government or governmental authority as may 
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be required to perform its obligations under this Agreement and the acts contemplated by the Declaration 
of Trust. 

 d. Indicia of ownership of the Fund’s assets will be maintained in the U.S. 

 e. The Trustee represents that neither the Trust nor any of the Funds comprising the Trust 
are or will be registered as an investment company under the 40 Act. Each Fund is offered to the 
Participating Plans in reliance upon an exclusion contained in Section 3(c)(11) of the 40 Act. The Trustee 
agrees to operate the Trust and Funds in compliance with the requirements of Section (3)(c)(11) 

 f. The Trustee acknowledges and agrees that it is a “fiduciary” as that term is defined in 
Section 3(21) of ERISA with respect to assets of the Participating Plan held in the Trust. 

7. Trustee’s Duties and Powers. 

 a. The Trustee shall have all powers incidental to carrying out its duties under this Agreement 
and the Declaration of Trust and to perform other duties as agreed upon in writing by the parties. 

 b. The Trustee will operate and manage the Trust in accordance with the terms of the 
Declaration of Trust, this Agreement, ERISA, and other applicable law. The Trustee may, in its sole 
discretion, retain and receive investment recommendations with respect to the Funds from one or more 
investment managers (each, an “Investment Manager”) who are identified in the applicable Offering 
Documents, as they may be amended or supplemented from time to time.  

 c. The Trustee will, at all times, discharge its duties with respect to the Trust in accordance 
with the standard of care set forth in the Declaration of Trust, ERISA and other applicable law. 

 d. The Trustee will maintain liability insurance covering its operation of the Funds, including 
its fiduciary obligations under ERISA.  

 e. In connection with the appointment of an Investment Manager to assist with the 
management of the Funds or the selection of, or the opening of accounts with, broker-dealers or 
counterparties for transactions on behalf of any Fund or otherwise as reasonably necessary in connection 
with the operation of the Funds, the Trustee may provide (or permit the Investment Manager to provide) to 
such persons or other persons a copy of this Agreement or such other information as may be required. 

8. Aggregation. The Plan Fiduciary acknowledges and agrees that the Trustee or any other entity 
managing the assets of the Trust (each, a “Manager”) is authorized and directed to engage in the 
aggregation of securities transactions or block trading involving the assets of the Trust with the assets of 
any other proprietary or non-proprietary accounts managed by the Manager or one of its affiliates in 
circumstances where the Manager determines that such aggregation or block trading is in the interest of 
the Trust. In accordance with applicable regulatory requirements, the Manager may execute transactions 
on an aggregated basis to help obtain best execution and negotiate more favorable commission rates or to 
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lower transaction costs that might have otherwise been paid had such orders been placed independently. 
When aggregating orders, the Manager will maintain written procedures and guidelines requiring that all 
accounts be treated in a fair and equitable manner and will not aggregate orders for the Trust unless the 
Manager believes that aggregation is consistent with its duty to seek best execution in respect of the assets 
of the Trust. Orders may be aggregated with orders involving the proprietary assets of the Manager and its 
affiliates only where the Manager determines that the Manager and its affiliates do not derive a benefit from 
the aggregation not otherwise enjoyed by the Trust, and the Trust does not suffer a loss arising from the 
aggregation. The Manager will at all times maintain reasonable procedures and guidelines to assure that 
no account involved in aggregation or block trading will be favored over any other account; however, a 
variety of factors are determinative of whether or not a particular account may or may not participate in a 
particular aggregated transaction. These factors include, but are not limited to, investment objectives, 
investment guidelines and strategies, position weightings, cash availability, and risk tolerance. Because of 
the foregoing and various other factors, there may be differences in invested positions and securities held 
which could lead to security dispersion among client accounts. 

9. Liability. The Trustee does not guarantee the future performance of the Funds or any specific level 
of performance, the success of any investment decision or strategy that the Trustee may use, or the success 
of the Trustee’s overall management of the Funds. The Trustee, each Investment Manager and their 
respective shareholders, directors, officers, employees, agents, affiliates, successors and assigns shall not 
be liable for any expenses, losses, damages, liabilities, charges and claims of any kind or nature 
whatsoever (“Losses”) arising from any depreciation in value of any Fund or resulting from the Trustee’s 
actions in regard to any Fund, except to the extent such Losses are judicially determined to be proximately 
caused by the Trustee’s or the applicable Investment Manager’s negligence, willful misconduct, breach of 
its confidentiality obligations, or breach of fiduciary duty under ERISA. The Trustee, each Investment 
Manager and their respective shareholders, directors, officers, employees, agents, affiliates, successors 
and assigns shall have no responsibility or liability on account of the management of any assets of the 
Participating Plan outside of the Funds or the administration of the Participating Plan. Except as otherwise 
required by ERISA, under no circumstances shall the Trustee, each Investment Manager or their respective 
shareholders, directors, officers, employees, agents, affiliates, successors and assigns be liable for any 
special, consequential or indirect damages. 

10. Anti-Money Laundering. Plan Fiduciary acknowledges, represents and warrants the following: 

 a. With respect to it and the amounts paid or to be paid by the Participating Plan to the 
Accounts and the sources of such funds, measures aimed at the prevention of money laundering require 
the verification of its identity and source of funds, and that the Trustee will not engage in any activity under 
this Agreement until such time as all relevant information to verify the Participating Plan’s identity and 
source of funds is provided to the Trustee or its duly authorized agent, and the Trustee or its agent has 
verified such identity and source of funds; 

 b. The funds were not directly or indirectly derived from illegal activities, including any 
activities that would violate the laws, rules or regulations of any country, in particular, U.S. federal or state 
laws; 
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 c. No person controlling, controlled by or under common control with the Participating Plan, 
and no person having a beneficial interest in the Participating Plan, or the funds (other than participants 
and beneficiaries of an employee benefit plan whose assets are included among the funds) is an individual, 
organization or entity on the List of Specially Designated Nationals and Blocked Persons (“OFAC Control 
List”) maintained by the U.S. Office of Foreign Assets Control (“OFAC”), and that the Participating Plan is 
not entering into this Agreement on behalf of, or for the benefit of any individual, organization or entity (other 
than participants and beneficiaries of an employee benefit plan whose assets are included among the 
Assets) listed on the OFAC Control List; 

 d. No person employed by the Participating Plan is a current or former Senior Foreign Political 
Figure, a member of a Senior Foreign Political Figure’s Immediate Family and/or any Close Associate of a 
Senior Foreign Political Figure residing in a non-cooperative country or territory or a jurisdiction designated 
by the U.S. Treasury as warranting special measures due to primary money laundering concerns; 

 e. The Funds do not originate from nor will be routed through an account maintained at a 
Foreign Shell Bank, an “offshore bank” or a bank organized or chartered under the laws of a jurisdiction 
deemed to be a non-cooperative country or territory; 

 f. Entering into this agreement with the Trustee will not cause the Trustee to contravene any 
U.S. federal, state or foreign laws or regulations relating to money laundering; and  

 g. It will provide the Trustee upon request such additional information as may be specified by 
the Trustee in order to ensure the Trustee’s compliance with U.S. federal, state and foreign laws and 
regulations relating to money laundering.  

 h. The Trustee will use the information provided herein by the Participating Plan herein in 
order to comply with Bank Secrecy Act and Anti-Money Laundering requirements. 

In this Section, the following words and phrases shall have the meaning set out beside them, unless the 
context requires otherwise: 

• Close Associate mean a person who is widely and publicly known to maintain an unusually close 
relationship with a senior foreign political figure; 

• Foreign Shell Bank means a foreign bank without a physical presence in any country; 

• Immediate Family means the parents, siblings, spouse, children and in-laws of a senior foreign 
political figure; 

• Offshore Bank means a foreign bank that is barred, pursuant to its banking license, from 
conducting banking activities with the citizens of, or with the local currency of, the country that 
issued the license; 
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• Senior Foreign Political Figure means a senior official in the executive, legislative, administrative, 
military or judicial branches of a foreign government (whether elected or not), senior official of a 
major foreign political party or a senior executive of a foreign government-owned corporation 
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APPENDIX B 
Investment Manager and Description  

of the 
Collective Investment Funds 

Investment Manager Name: Alta Trust Company 

Fund Name: Alta Federated MDT Small Cap Core 

Objective: The Fund seeks long-term capital appreciation. 

Strategy: The fund pursues long-term capital appreciation by investing primarily in a diversified 
portfolio of U.S. small-capitalization companies from the Russell 2000® Index. The Fund may also 
invest in real estate investment trusts (REITs).  Individual stocks are selected for inclusion based on a 
proprietary quantitative model that is designed to facilitate an objective, disciplined, quantitative 
analysis of every stock in the Fund’s investment universe.  Through a bottom-up, systematic approach, 
the model seeks to remove subjective and emotional influences from the stock-selection process.  The 
Fund’s investments may include companies with both growth and value characteristics. 

Fund Name: Alta Federated Hermes MDT Large Cap Growth 
 

Objective: The Fund seeks long-term capital appreciation. 

Strategy: The investment seeks long-term capital appreciation. The fund invests primarily in the 
common stock of large-sized U.S. companies. The investment adviser's investment strategy utilizes a 
large-capitalization (“Large-Cap”) growth approach by selecting most of its investments from 
companies listed in the Russell 1000® Growth Index. The fund will invest its assets so that at least 80% 
of its net assets (plus any borrowings for investment purposes) are invested in large-cap investments. 
The Fund may also invest in real estate investment trusts (REITs).  Individual stocks are selected for 
inclusion based on a proprietary quantitative model that is designed to facilitate an objective, 
disciplined, quantitative analysis of every stock in the Fund’s investment universe.  Through a bottom-
up, systematic approach, the model seeks to remove subjective and emotional influences from the 
stock-selection process.  The Fund is non-diversified and may maintain more concentrated positions in 
certain issuers than a diversified fund. 
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Fund Name: Alta Columbia Contrarian Core 

Objective: The Fund seeks long-term capital appreciation. 

Strategy: The Fund typically invests in U.S. large cap companies with stocks found primarily in the 
Russell 1000 Index with market capitalizations of greater than $2 billion at the time of purchase. The 
Fund’s universe includes both out-of-favor value stocks and out-of-favor growth stocks, which the 
team believes to be undervalued by the market. Portfolios typically hold 60-80 stocks. 

Fund Name: Alta Trust MFS International Growth 

Objective: The Fund seeks long-term capital appreciation. 

Strategy: International Growth Equity is an international multi-cap growth offering. The portfolio 
seeks well-run, non-US businesses and multinational businesses with the potential to sustain above-
average growth for the long term. The portfolio management team focuses on businesses with strong 
fundamentals, superior management, and a long-term competitive advantage. 

Fund Name: Alta Lord Abbett International Equity  

Objective: The Fund seeks long term capital appreciation.   

Permissible Investments: The Fund invests a majority of its assets in a diversified portfolio of equity 
securities of large foreign companies that the Investment Manager believes are undervalued. Under 
normal conditions, the Fund invests at least 80% of its net asset value in equity securities. A large 
company is defined as a company included among the largest 80% of companies in terms of market 
capitalization at the time of investment in the MSCI ACWI ex USA® Index. The Fund uses a “blend” 
strategy to gain investment exposure to both growth and value stocks, or to stocks with 
characteristics of both.  
 
Equity securities in which the Fund may invest include common stocks, preferred stocks, equity 
interests in trusts (including real estate investment trusts and privately offered trusts), partnerships, 
joint ventures, limited liability companies and vehicles with similar legal structures, other instruments 
convertible or exercisable into the foregoing, and other investments with similar economic 
characteristics. 
 
The Fund invests in foreign companies whose securities may be traded on U.S. or non-U.S. 
securities exchanges, may be denominated in the U.S. dollar or other currencies, and may include 
American Depositary Receipts (“ADRs”) and other similar depositary receipts. Although the Fund is 
not required to hedge its exposure to any currency, it may choose to do so. The Fund may invest in 
securities of foreign companies that are traded primarily on securities markets or exchanges located 
in emerging market countries. The Fund also may invest in U.S. companies. In addition, the Fund 
may invest in supranational organizations. 
 
The Investment Manager invests the Fund in value and growth companies that it believes to be 
undervalued relative to their fundamentals. Value companies are those that the Fund’s Investment 
Manager believes to be undervalued according to certain financial measurements of intrinsic worth or 
business prospects and to have the potential for capital appreciation. Growth companies are those 
that the Investment Manager believes exhibit faster-than-average gains in earnings and have the 
potential to continue profit growth at a high level. 
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Consistent with its investment objective, the Fund may invest in derivatives. The Investment Manager 
may use derivatives for risk management purposes, including to hedge against a decline in the value 
of certain investments and to adjust the investment characteristics of the portfolio. The Fund also may 
invest in derivatives for non-hedging purposes to increase its investment return or income. For 
example, the Fund may manage cash by investing in futures or other derivatives that provide efficient 
short-term investment exposure to broad equity markets. Some examples of the types of derivatives 
in which the Fund may invest are forward contracts, futures, options, and swap agreements.  
 
The Fund may sell a security whenever prudent, including, without limitation, when the Investment 
Manager believes the security is less likely to benefit from the current market and economic 
environment, or shows signs of deteriorating fundamentals, among other reasons. The Fund may 
deviate from the investment strategy described herein for temporary defensive purposes. 
 
With respect to 75% of the Fund’s net asset value, the Fund may not buy securities of one issuer 
representing more than (i) 5% of the Fund’s net asset value, or (ii) 10% of the voting securities of 
such issuer; except, in either case, securities issued or guaranteed by the U.S. Government, its 
agencies or instrumentalities. 
 
The Fund will not invest more than 25% of its net asset value in the securities of issuers in any 
particular industry as determined by the Investment Manager (excluding securities of the U.S. 
Government, its agencies and instrumentalities). 

 
Fund Name: Alta First Eagle Global Allocation (Class 1 & 2) 
 

Objective: The Fund seeks long-term capital appreciation with a secondary goal of income and 
capital preservation. 
 

Strategy:  The Alta First Eagle Global Allocation Fund seeks to achieve attractive real returns over 
time while attempting to avoid the permanent impairment of capital.  The team using a fundamental, 
bottom-up approach, seeks to find companies that in their opinion, are considered persistent 
businesses that embody asset scarcity, strong capital structures and corporate resilience. The Fund 
will also allocate to the Transamerica Stable Value for capital preservation and yield. 
 
 

For a more detailed description of the investment guidelines and risks of each Fund, please reference the 
CIT’s Investor Disclosure.
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APPENDIX C  

Fund Fees and Expenses 
 

Fees 

CUSIP Fund Name Trustee 
Fee1 

Management 
Fee2 

Service 
Fee3 

Fee 
Total4 

02134B209 Alta Lord Abbett International Equity 0.15 0.40 0.00 0.55 

02134B308 Alta Federated MDT Small Cap Core 0.15 0.45 0.00 0.60 

02134B886 Alta Federated Hermes MDT Large Cap Growth 0.09 0.28 0.00 0.37 

02134B407 Alta MFS International Growth 0.15 0.00 0.00 0.15 

02134B100 Alta Columbia Contrarian Core 0.15 0.00 0.00 0.15 

02134B506 Alta First Eagle Global Allocation Class 1 0.15 0.00 0.00 0.15 

02134B605 Alta First Eagle Global Allocation Class 2* 0.10 0.00 0.00 0.10 
*Alta First Eagle Global Allocation Class 2 is restricted to plans that are record kept by TransAmerica. 

1 The Trustee Fee for each Fund, if any, is paid to the Trustee out of Fund assets as compensation for its services and is in addition 
to the Management and Service Fees.  

2 The Management Fee for each Fund, if any, is paid to the Investment Manager out of Fund assets as compensation for its services 
and is in addition to the Trustee and Service Fees.  

3 The Service Fee for each Fund, if any, is paid to the custodian or recordkeeper or other eligible party as designated by the Plan 
Fiduciary and is in addition to the Trustee and Management Fees.     

4 The Fee Total includes all three fees indicated above.  All fees are calculated based on the fair value of the assets held in each Fund 
as of each Valuation Date (as defined in the Declaration of Trust).   

Expenses 

In addition to the Fees set forth above in this Appendix, other applicable expenses may apply to each Fund 
for the administration and operation of the Fund(s) as outlined in the Declaration of Trust, including but not 
limited to custody, audit, transfer agency, etc. 

The Investment Manager may choose to invest the fund assets in mutual funds, exchange traded funds or 
other investments that have their own internal expenses (“Acquired Expense”).  Each Fund that makes 
such investments will also be subject to Acquired Expenses, as applicable. 

Total Operating Expense 

The total operating expense of each Fund is the total of all fees, expenses, and credits.  The total 
operating expense for each fund can be found in the CIT’s Investor Disclosure which accompanies this 
Agreement. The CIT’s Investor Disclosure is updated annually to reflect all fees, expenses, and credits.
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APPENDIX C-1 

Fees for Securities Lending 
If the Trustee engages in securities lending on behalf of the Funds or Other Trustee Sponsored Funds, it 
will engage a third party to act as agent or principal for the lending relationship (a “Securities Lending 
Agent”). As compensation for its services as agent or principal, the Securities Lending Agent will retain 30% 
of the securities lending revenues (“Lending Revenues”). The remaining 70% of the Lending Revenues will 
be applied to any expenses incurred by the Fund or Other Trustee Sponsored Fund related to such 
securities lending. If any portion of the Lending Revenues remain, they shall be divided between the Trustee 
and the Fund or Other Trustee Sponsored Fund, as the case may be, with the Trustee retaining 50% and 
the applicable Fund or Other Trustee Sponsored Fund retaining 50% as earnings. 
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APPENDIX D 

Withdrawals from the  
Alta First Eagle Global Allocation Fund 

Class 1 & 2 
 

As described in Appendix B, a portion of the assets of the Alta First Eagle Global Allocation Fund Class 1 
and Class 2 will be allocated to the Transamerica Stable Value insurance contract (the “Stable Value 
Contract”) issued by Transamerica Insurance Company (“Transamerica”).  To the extent a Participating 
Plan’s request for a withdrawal from such Fund would result in a withdrawal from the Stable Value Contract, 
such Contract imposes certain restrictions on the withdrawals as set out in such Contract.  The following 
summarizes the provisions of the Stable Value Contract, but the provisions of the Contract shall control.  (A 
copy of such Contract may be obtained at www.trustalta.com/AltaAssetManaged.   

(a) A Plan’s Plan Contract Balance will be paid as soon as administratively feasible, but in no event more 
than 90 days from the day Transamerica receives Advance Notice of a request for a Plan Sponsor 
Withdrawal.  Under the Stable Value Contract, the Contract Balance at any time equals the excess of 
(a) all amounts deposited to the contract and interest credits as provided under the contract over (b) all 
withdrawals from the Contract prior to the application of a Market Value Adjustment (which will generally 
reduce the value of the Contract) to any such withdrawal since the date the contract was issued.  A 
Plans’ Plan Contract Balance is the portion of the Contract Balance allocated to each Plan from time in 
connection with the Plan’s investment in the Stable Value Contract. 
 

(b)  In the event that (a) aggregate net withdrawals or outstanding requests therefor during any 365-day 
period exceed 10% of the Contract Balance as of the beginning of such 365-day period and (b) and 
such withdrawals would, in Transamerica’s reasonable judgment, materially adversely affect the 
financial condition of Transamerica, Transamerica may delay a Participating Plan’s withdrawals and 
withdrawal for up to twelve (12) months (the “Delay Period”).  
 

(c) The above notwithstanding, Transamerica may elect permit withdrawals during the Delay Period, 
provided that, in such case the withdrawal shall be subject to the application of a Market Value 
Adjustment.  Transamerica will not reduce the current specified rate of interest during the Delay Period. 

 
(d) The Trustee may elect at any time to suspend the Stable Value Contract by notice to Transamerica.  If 

the Contract is suspended, such suspension will be considered irrevocable, and the Contract will 
continue in suspension until all the Contract Balance is depleted or the Contract is restored to full force 
and effect by written agreement between the Trustee and Transamerica.  Deposits may continue to be 
made to until the Transfer Date (defined below). 
 

(e) Upon a suspension of the Stable Value Contract by either the Trustee or Transamerica, Transamerica 
shall pay the Contract Balance to a successor funding vehicle selected by the Trustee.  In such case, 
the Trustee will notify Transamerica of the date on which such payments shall commence, (the 
“Transfer Date”), which date shall be not less than 30 days and not more than 120 days following 

http://www.trustalta.com/AltaAssetManaged
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Transamerica’s receipt of the direction to make the payments. Such date shall be subject to any Delay 
Period in effect at the time of Suspension. 

(f) Transamerica will pay the Contract Balance in six (6) annual installments (each a “Transfer Payment”), 
and the first such installment payment will commence on the Transfer Date.  Each annual installment 
will be in an amount determined by dividing the then remaining Contract Balance by the number of 
installment payments remaining to be paid.  During the installment payment period, interest will continue 
to be credited at the specified rate of interest established from time to time provided that in no event 
shall such rate be less than the rate in effect immediately prior to suspension of the Stable Value 
Contract. 

(g) During the installment payment period, participant withdrawals will be permitted, first from the 
successor funding vehicle if it is in place and open to deposits, and after the exhaustion of such 
successor funding vehicle, any from the Stable Value Contract.  Notwithstanding the above provisions, 
Transamerica may elect to pay the then remaining Contract Balance at any time prior to the expiration 
of the installment payment period. 

(h) The above notwithstanding, the Trustee shall have the right to elect to receive a single, lump sum 
Transfer Payment of the Contract Balance, subject to the application of a Market Value Adjustment, on 
a Transfer Date that shall not be less than 30 days and not more than 45 days following the Suspension 
Date.   
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