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R.T. Jones Capital Equities Management, Inc is an SEC 

Registered Investment Advisor.

We offer a full range of managed account solutions, 

model portfolios, and the collective investment trust to; 
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 Participants of qualified plans

 Pension plans
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 Trusts
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Who We Are
R.T. Jones Capital Equities Management, Inc.



While serving with the 

highest degree of integrity, 

we put our client’s best 

interest ahead of all 

others.

Generating competitive 

returns while seeking to 

prevent the investor from 

making common 

investment mistakes 

shown to cost returns.

Responsibility Performance

Applying consistent effort 

and resources to improve 

our investment 

management skills for the 

client.

Making ourselves 

accessible and available 

for clients to answer 

questions, discuss their 

investment objectives or 

address concerns.

Improvement Communication

Our Core Values
Responsibility, Performance, Improvement, Communication
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ARTDGX portfolio decisions: Top down

Offer investors a broadly diversified equity portfolio with the ability to 

potentially reduce risk during market declines. This unique strategy 

was developed with behavioral finance and offers a 20- year track 

record of success.

Purpose

ARTDGX is a collective investment trust, (CIT), offered to investors 

participating in employer sponsored retirement plans, 401k's. The 

underlying investments are exchange traded funds, ETFs.  

Investment Vehicle

100% of the fund's equity position is dynamic and, some or all, can be 

reinvested into a cash alternative. These tactical moves are designed 

to improve participant behavior shown to cost returns during 

significant market corrections.

Proprietary algorithmic based systems generate the buy and sell 

signals for each underlying asset class

Target Allocation Invested

Asset class selection & allocation 

to target risk using MVO

ETF selection

Defensive

Trades

Artesys Global Defensive Growth
Strategy Overview
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Well-documented studies of behavioral finance show investors typically exhibit biases that 

lead to poor returns. 

These biases often present themselves during times of market downturn and uncertainty.  

We believe that a long-term, high-quality, globally diversified portfolio, combined with a 

rules-based tactical overlay, will help investors maintain a disciplined approach and 

avoid behavioral pitfalls that can cost returns.

Principle Philosophy

Investment Philosophy
Underlying drivers of our investment philosophy
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Given two portfolios that offer the same expected return, 

investors will prefer the one with less risk.

For many investors, the most important aspect of risk 

management is straightforward – avoid losing my money.

Specific risk associated with individual asset classes can be 

reduced through diversification. In other words, investors can 

potentially reduce specific risk by holding a combination of 

assets that are not perfectly positively correlated.

Mean-Variance Optimization is the mathematical process for 

combining a portfolio of assets such that the expected return is 

maximized for a given level of risk.

Investment Thesis
Underlying drivers of our investment philosophy

Artesys Global Defensive Growth

Asset Class Selection

Tactical Reallocation

Emphasis on investor behavior
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The firms' investment decision processes are based upon quantitative modeling. 

Asset Class selection and allocation is based upon Mean Variance Optimization, 

and decisions governing when to be fully, partially, or not invested at all in 

equities are done through a proprietary momentum system. Specific portfolio 

model tracking, observations, thesis, are made by the investment team.

The strategy seeks to outperform the MSCI All Country World Index over market 

cycles through systematic risk adjustments during market volatility or prolonged 

market declines and through active investment in a broadly diversified portfolio to 

achieve long-term capital growth.

Investment Strategy

Decision Making Process

Systematically manage the portfolio’s risk 

profile during periods of prolonged market 

decline and/or uncertainty.

Deliver competitive long-term risk-adjusted 

returns over a full market cycle.

Investment Strategy Goals
Underlying drivers of our investment philosophy
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Portfolio Construction
Consistent Methodology

Consistent

Methodology

Asset

Allocation

Asset

Selection

Tactical

Overlay

The rules-based methodology underlying our process is continually being refined. 

These adaptations are required in an ever-evolving investment landscape. 

However, the concepts that underpin our portfolio construction have not changed. 

Return is largely dictated by the amount of risk the portfolio is designed to take

The level of risk in the portfolio is driven by asset allocation

Asset allocation is optimized using a set of asset classes and their historical returns

Asset selection can add value above and beyond asset allocation

Tactically adjusting asset class exposure can help investors avoid behavioral mistakes
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Portfolio Construction
Asset Allocation

A goal of the strategy is to deliver 

competitive long-term risk-adjusted 

returns over a full market cycle.

We manage portfolio risk by applying guard 

rails on individual asset classes, as well as 

groups of asset classes.

Optimizing the Balance

Value Growth

Large Small

Domestic International

Category Minimum Maximum

Fixed Income 0 5

Large Cap 25 75

Mid Cap 0 50

Small Cap 0 25

Domestic 50 90

Foreign 10 50

Blend 10 45

Value 10 45

Growth 10 45

Consistent

Methodology

Asset

Allocation

Asset

Selection

Tactical

Overlay
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Portfolio Construction
Asset Selection

We're not confined to using a single firms' offerings.

This allows us to diversify our portfolio beyond the asset classes. By 

selecting from a variety of fund management companies, we can 

diversify investment philosophies, people, and processes.

We may use either actively managed funds or passively managed funds. 

We make this decision within each asset class based on our analysis of 

that market segment's efficiency.

Consistent

Methodology

Asset

Allocation

Asset

Selection

Tactical

Overlay
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Portfolio Construction
Tactical Overlay

The primary objective is to systematically manage the portfolio’s risk profile during 

periods of prolonged market decline and/or uncertainty. 

To do this, we apply momentum and volatility-based trading systems to each asset 

class that signals whether to be invested or not. 

This results in a portfolio that systematically adjusts risk and return characteristics. 

Fully Invested

Cash Equivalent

US Large

US Mid

US Small

Foreign Large

Partially Invested Fully Divested

Consistent

Methodology

Asset

Allocation

Asset

Selection

Tactical

Overlay
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Since Inception
Performance: 11/15/2019 – 3/31/2026 (Net of fees)

MSCI ACWI IMI95.5%

ARTDGX59.4%
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2020
Performance (Net of fees)

MSCI ACWI IMI16.25%

ARTDGX13.50%
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2021
Performance (Net of fees)

MSCI ACWI IMI18.22%

ARTDGX22.43%
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2022
Performance (Net of fees)

MSCI ACWI IMI-18.40%

ARTDGX-15.89%
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2023
Performance (Net of fees)

MSCI ACWI IMI21.58%

ARTDGX11.06%
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2024
Performance (Net of fees)

MSCI ACWI IMI16.37%

ARTDGX15.38%
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2025
Performance (Net of fees)

MSCI ACWI IMI22.1%

ARTDGX5.1%
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2026
Performance (Net of fees)

MSCI ACWI IMI-2.8%

ARTDGX-2.3%
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Investment Cases
Common Equity Exposure / Use-cases for Strategy

Percentage of Equity Sleeve

100%           ARTDGX

0%           Equity

50%           ARTDGX

50%           Equity

35%           ARTDGX

65%           Equity

High Allocation Use-Case:

Investor is risk averse. 100% of the portfolio’s equity sleeve is 

invested in Artesys Global Defensive Growth.

Mid Allocation Use-Case:

Investor desires some protection from bear markets

but wishes to maintain a fixed position in equities.

Low Allocation Use-Case:

Aggressive investor. Wishes to assume the highest equity risk 

while adding Artesys Global Defensive Growth as an equity asset 

class with low correlation during periods of market volatility.
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Holdings Analysis
As of 3/312025

Portfolio Holdings Equity Style

Equity Regional Exposure Equity Sectors (Morningstar)
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Top Holdings
3/31/2026

Rank Holding Name %

1 NVIDIA Corp 3.5

2 BlackRock Cash Funds Instl SL Agency 3.3

3 Apple Inc 3.1

4 Federal National Mortgage Association 3.5% 3.1

5 Microsoft Corp 2.4

6 Amazon.com Inc 1.4

7 Broadcom 1.3

8 Alphabet Inc Class A 1.1

9 Federal National Mortgage Association 2.5% 1.0

10 Meta Platforms Inc Class A 1.0

Top Holdings are derived from the underlying ETFs most recent available 

reported holdings at its respective target portfolio weight.
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Investment Team
Over 75 years of combined investment experience

Robert Jones Sr.

                     CEO & Chairman

                         43 years experience

Founded the company in 1987. Previously served as a Portfolio Manager, Senior VP, and Executive VP, of a Trust Company, Bank Trust 

Department, and RIA. Graduate of Maryville University with a B.A. Business Management. Through Professor Roger Ibbotson, and in 

conjunction with the University of Chicago, completed several graduate level courses on MPT. Integrated MPT with proprietary quantitative 

systems developed by his father-in-law, Carl Stolwyk, to form Artesys Offensive and Defensive investment methodologies. 

Stephen Davis

                      Chief Technology Innovation Officer

                          24 years experience

Joined the company in 2002. A National Merit Scholar with Bachelor and Master’s Degrees in engineering from Harvey Mudd College, a 

preeminent school of engineering. 

Spencer Seggebruch

                      Chief Investment Officer

                          13 years experience

Joined the company in 2013. Holds a B.S. Degree in Mathematics from Southern Illinois University Edwardsville and a M.S. Degree in Data 

Science from the University of Colorado Boulder. 2016 top recipient of the National Association of Active Investment Managers (NAAIM) 

award for his paper on Multivariate Regression Analysis.
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Strategy Investment Vehicle
Artesys Global Defensive Growth

The Artesys Global Defensive Growth Strategy is offered to plans as a CIT.

Prior to the inception date of the Artesys Global Defensive Growth “CIT”, the investment manager maintained an investment 

strategy which is used in the CIT. 

The CIT and the strategy performance represent separate products that employ the same strategy. The strategy performance 

shown here is primarily shown to give potential investors additional information on how the strategy employed by the CIT has 

performed over a longer time horizon. 

The strategy performance and the CIT performance may differ materially due to fees, participant/portfolio transactions and 

other factors. The strategy performance does not necessarily represent what investor returns would have been in the CIT.

The performance on the following charts located on pages 20-24 is strategy performances.
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Bear Market: Strategy Performance
Characteristics and Expectations during bear market time periods (Net of defensive growth strategy fees)
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Artesys Global Defensive Growth MSCI ACWI IMI

1/1/2001 - 10/9/2002 10/1/2007 - 3/1/2019 2/20/2020 - 3/23/2020

Tech Bubble Financial Crisis Covid-19

Negative Momentum Targeted Exit / Entrance Rules-based decision making
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Bear Market: Tech Bubble
Strategy Performance: 1/1/2001 – 10/29/2004 (Net of defensive growth strategy fees)

MSCI ACWI IMI-0.2%

ARTDGX6.1%
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Bear Market: Financial Crisis
Strategy Performance: 10/1/2007 – 3/15/2013 (Net of defensive growth strategy fees)

MSCI ACWI IMI1.5%

ARTDGX28.3%
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Contact Us

(314) 783-5000

artesys@artesysonline.com

artesysonline.com
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The Defensive Equity strategy performance information provided herein is intended to provide some indication of the risks associate with the investment strategy used by R.T. Jones Capital 
Equities Management, Inc. (the Investment Manager) to manage Artesys Global Defensive Growth (ARTDGX).  The strategy performance information presented is for accounts managed by the 
Investment Manager using the same investment strategy as it uses to manage Artesys Global Defensive Growth.  It does not show the past performance of Artesys Global Defensive Growth 
and should not be considered a substitute for Artesys Global Defensive Growth’s own performance.  Artesys Global Defensive Growth began investment operations on 11/15/2019.  All 
investments involve risk, and there is no guarantee that Artesys Global Defensive Growth will achieve its investment objective or approach the historical returns shown for the Defensive Equity 
Strategy.  Historic returns are not indicative of future performance.

The Investment Manager acts as investment adviser to other accounts (Other Accounts) that it manages using its Defensive Equity strategy.  Defensive Equity strategy performance 
information for periods after March 31, 2013, is of a composite comprised of all fully discretionary, fee-paying Other Accounts, though generally excluding, for example, accounts that have 
experienced significant inflows or outflows of cash and new accounts that have not been fully implemented.  Defensive Equity strategy performance information prior to March 31, 2013, is of a 
composite of a more limited number of Other Accounts selected by the Investment Manger to be included in this composite based on account balances.  Defensive Equity strategy returns 
shown for periods prior to 2010 is that of a single proprietary account of the Investment Manager.

The Defensive Equity strategy returns shown represent actual trading by the Investment Manager.  These performance returns were calculated based on total return, using a time-weighted 
method, and include the reinvestment of dividends.  Except where marked as gross performance, Defensive Equity strategy returns shown reflect the deduction of a 0.25% annual 
management fee.  Defensive Equity strategy returns do not reflect the deduction of any transaction or brokerage fees, which will vary over time.  The exchange-traded funds in which Artesys 
Global Defensive Growth invests charge their own advisory and other fees, as described in each fund’s prospectus.

The MSCI ACWI Investable Market Index (MSCI ACWI IMI) is an unmanaged index that captures large-, mid-, and small-cap representation across developed markets and emerging markets 
countries and is generally considered to be representative of global equity investment activity.  The MSCI ACWI Index was launched on June 5, 2007, and performance of the MSCI ACWI Index 
prior to this date reflects back-tested data.  The MSCI EAFE Index (MSCI EAFE) is an unmanaged index that captures large- and mid-cap representation across developed markets countries 
around the world, excluding the U.S. and Canada, and is generally considered to be representative of international stock market activity.  Index performance shown reflects the reinvestment of 
dividends and other earnings but does not include deduction of any transaction or brokerage fees, management fees, or other costs.  You cannot invest directly in an index.
Alta Trust is a South Dakota chartered trust company that acts as the trustee of this CIT. Collective investment trusts are bank maintained and not registered with the Securities and 
Exchange Commission.  The Declaration of Trust for the CIT describes the procedures for admission to and withdrawal from the CIT. The Declaration of Trust and the Fund’s Employee Benefit 
Summary should be read in conjunction with this fact sheet and is hereby incorporated by reference.  A copy of these documents may be obtained by contacting Alta Trust at 
info@trustalta.com.

Before investing in any collective investment trust, please consider the trust’s investment objective, strategies, risks, and expenses. Be sure to consult with your financial, legal and 
professional tax advisors prior to investment in any collective investment trust. All investments involve risk, including potential loss of principal.  There is no guarantee that the CIT will achieve 
its objective.

Fund Restriction/Limitations: This CIT may only accept assets of defined contribution plans that are part of a pension, profit sharing, stock bonus or other employee benefit plan of an 
employer for the exclusive benefit of employees or their beneficiaries and is (i) exempt from federal income taxes under Section 501 (a) of the code, by reason of qualifying under Section 
401(a) or 414(d) of the code or (ii) is part of an eligible deferred compensation plan maintained by a state or local governmental unit under Section 457(b) of the Code (“Section 457 Plan”), 
which is either exempt from or not subject to income taxation.

Disclosures
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Alta Trust is a South Dakota chartered trust company that acts as the trustee of this CIT. Collective investment trusts are bank maintained and not registered with the Securities and Exchange 
Commission. The Declaration of Trust for the CIT describes the procedures for admission to and withdrawal from the CIT. The Declaration of Trust and the Investor Disclosure, sometimes 
referred to as the Fund’s Employee Benefit Summary, should be read in conjunction with this fact sheet and is hereby incorporated by reference. A copy of these documents may be obtained by 
contacting Alta Trust at info@trustalta.com.

Before investing in any collective investment trust, please consider the trust’s investment objective, strategies, risks, and expenses. Be sure to consult with your financial, legal and professional 
tax advisors prior to investment in any collective investment trust. Performance is expressed in USD. Past performance does not guarantee future results. The performance data quoted 
represents past performance and current returns may be lower or higher. All investments involve risk, including potential loss of principal. There is no guarantee that the CIT will achieve its 
objective.

Fund Restriction/Limitations: This CIT may only accept assets of defined contribution plans that are part of a pension, profit sharing, stock bonus or other employee benefit plan of an employer 
for the exclusive benefit of employees or their beneficiaries and is (i) exempt from federal income taxes under Section 501 (a) of the code, by reason of qualifying under Section 401(a) or 414(d) 
of the code or (ii) is part of an eligible deferred compensation plan maintained by a state or local governmental unit under Section 457(b) of the Code (“Section 457 Plan”), which is either exempt 
from or not subject to income taxation.

Gross strategy performance is calculated gross of investment management fees and gross of transaction costs. Net performance is calculated using a .25% annual management fee. 
Performance is calculated using a time-weighted method and includes the realized and unrealized gains and losses and reinvested dividends. Trade date accounting is used for calculation and 
valuation purposes. Securities are valued using closing market values. Transaction costs will vary over time. Mutual funds and Exchange Traded Funds in which the Artesys Global Defensive 
Growth fund’s assets may be invested charge their own advisory and other fees as described in each fund’s prospectus.

Shareholder Fees

The Fund does not charge any fees directly against a participant’s or beneficiary’s investment, such as commissions, sales loads, sales charges, deferred sales charges, redemption fees, 
surrender charges, exchange fees, account fees, and purchase fees, which are not included in the total annual operating expenses of any designated investment alternative.

Contact Information:

For general inquiries please contact Alta Trust at: 1-303-996-3781. For investment-related questions please contact Artesys, R.T. Jones Capital Equities Management, Inc. at: (314) 783-5000. Or 
visit the Fund web page at www.trustalta.com/rtjones.

*The Operating Expenses & Portfolio Turnover ratios are calculated from inception date of the CIT to 12.31.2024.

Disclosures
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The effect of the Fund’s annual operating expense on $1,000 is $6.20
Portfolio Turnover: 21%

Management Fee 0.25%

Trustee Fee 0.12%

Shareholder Service Fee 0.00%

Est. Acquired Expense 0.17%

Est. Administrative Expenses 0.08%

Total Annual Operating Expense 0.62%
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